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31.03.2015 r.

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

(a) ITpaBen cTaTyT

HUITIOKPATHUC XEJIT MHBECTMBHT AJ]

( borarca.xom AJl - mpomerero ot 14.12.2011 r. ) e
BIIMCaHO B AreHius o Boucsanuara Ha 02.06.2009 r.,
¢ BYJICTAT 200738927. Cenanumieto U aapechT Ha
ympaBieHne Ha  gapyxkectBoro ¢ Tp.Codwms,
oyn.lxeiimc bayuep No 103, et. 1.

HUIIOKPATUC XEJT HWHBECTMBHT Al e c
yupeaureneH kanutan ot 100 000 neBa pasnpeneneH B
100 000 OOWKHOBEHHM MOMMEHHHM aKIWU C NpPaBO Ha
rac m ¢ HoMuHan 1 /egmH/ 5eB BCsAKa ejHA.
JpyxecTBOTO ce ympaBisiBa U TMPEACTaBIsIBA OT
Koncrantunoc Konokacumuc.

Hmnokpatuc Xent MuaBectmbHT AJl (IpykecTBOTO) €
akuoHepHo npyxkectBo ¢ 100% wacTHa COOCTBEHOCT,
C €THOCTENIEHHA CHCTeMa Ha yIpasieHue u umMa CbBeT
Ha  JOUpEeKTOpuUTe B  CbCTaB:  KOHCTAaHTHHOC
Konokacuguc — M3nbiHuUTENeH AUpEeKTOp, Teoaopoc
Xpucuc, I'eopruoc Ckypac.

IIpenmeTbT HAa nAeitHocT Ha JlpyKEeCTBOTO, CHIVIACHO
perucTpanuara My B TBPTOBCKHSI PETHCTBD € BHOC,
M3HOC, THPrOBUS Ha €Ip0 U APeOHO ChC CTOKU U
MPOAYKTH; MallMHH W 00OpylIBaHE; THPrOBCKO
MPEICTAaBUTEICTBO;,  CIOCIKM  Ha  NPHUI0OWBaHE,
YIOpaBICHUE W pa3NOPEXKIaHE C JSUIOBE, aKUUU OT
IpyTH JpPYKeCTBA, KaKTO W BCAKAKBA JApyra JEWHOCT,
He3abpaHeHa OT 3akoHa. B ciydail, d9e 3a
U3BBPIIBAHETO HAa ONpeleieHa IEeWHOCT Ce H3HCKBa
pasperieHue 170131 JUIICH3HS, HpyxecTtBoTO
MpennpreMa M3BBPIIBAHETO W CIIe]] MOJIy9aBaHETO Ha
CHOTBETHOTO pa3pelICHUE WM JHUICH3US, OCBEH aKo
3aKOHBT MO3BOJISIBA U3BBPIIBAHETO U MPEAU TOBA.

(0) ITpuaokuMHU cTAaHIAPTH

To3n puHAHCOB OTUET € M3TOTBEH B CHOTBETCTBHE C
MexXIyHapOIHUTE CTaHAAPTH 32 (DUHAHCOBO OTYMTAHE
MC®O), mpuetn ot CwBeTa 3a MEXIYHAPOIHU
cuetoBogHU cTa”Haaptd (CMCC). Te ce cbCTOSAT OT:

- MexayHapogHUTe CTaHZapTd 3a  (UHAHCOBO
OTYMTAHE;

- MexayHapoAHUTE CYCTOBOJHU CTAaHAAPTH; U

- Pazsachenusita mnpemocraBeHn oT Komwurera 3a
paszsicHeHHS Ha MeXIyHapoaHUTE CTaHAapTH 3a
¢unancoBo otuutane (KPMC®O) wimu OuBmms
[MocTostnen komutert 3a pazscuenus (ITIKP).

3a TCKyllaTa (bHHaHCOBa rooayHa JOpY>XKCCTBOTO €

»Ippokratis Health Investment” AD
Accounting Policy and notes to
the Interim Financial Report
31.03.2015

1. Financial Statements’ preparation basis

(a) Legal status

IPPOKRATIS HEALTH INVESTMENT AD

( Bougatsa.com AD - renamed from 14.12.2011 1. )
is a joint stock company with headquarter and
address of administration: Sofia, 103 James
Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200738927 on 02.06.2009.

IPPOKRATIS HEALTH INVESTMENT AD has
initial capital of 100000 divided into 100 000
ordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managed and represented by Konstantinos
Kolokasidis.

IPPOKRATIS HEALTH INVESTMENT AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).
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MIPUENI0 BCUUKHM HOBU W/WIM PEBU3HPAHM CTaHIApTH U
TBJIKyBaHUSA, u3faneHu or CbBera o MexayHapoIHU
cuetoBoguu cranmapTu (CMCC) u pecm. or Komurera
3a pazsacHennsa Ha MC®O, xouto ca OMIM yMECTHH 3a
HeroBata JeiHOCT. OT BB3MpPUEMAaHETO HAa TE3HU
CTaHIAPTU W/ WM TBIKYBaHMs, B CHJA 332 TOIUILIHH
nepuoau, 3amouyBamu Ha 1 gHyapu 2009 r., He ca
HacTBIIMIM TNPOMEHH B CYETOBOJHATA IOJIUTHKA Ha
JPY>KECTBOTO, OCBEH BbB BbBE)KIAHETO HA HOBUS OTYET
3a BCEOOXBaTHHS JIOXOJ Ha MSCTOTO Ha OT4YeTa 3a
JOXOJTUTE.

Mpomenn B MCPO mnpe3 2008 r.

MCC 1 (mpomenen) IIpencraBsHe Ha QuUHAHCOBHUTE
ordyetd (B cwia 3a rogumuu repuonu ot 01.01.2009
r.). To3m craHmapT BBBEXTA OTYET 3a BCCOOXBATHUS
JIOXOJI, KaTo TIOCTaBsl aKIEHT Ha pa3fclicHUETO Ha
MPOMEHUTE B COOCTBEHMs KamuTal B pe3yiaTar Ha
OTIepaIlliX ChC COOCTBECHUITUTE (KAIUTAJIOBH OIIEPAITHH)
OT Te3HW, KOWTO HE Ca pe3yJiTaT OT ONEpPalud ChC
cooctBeHnnutTe. OOIUAT BCEOOXBATHUS JOXOI MOXKE
na Obne TmpeAcTaBeH WM B e€AWH OT4eT Ha
BceoOxBaTHHUS  Joxoi (oOxBaljaikk OTYeTa 3a
JIOXOJIUTE W BCUYKH e()EeKTH B COOCTBEHHUsS KaIuTall,
KOUTO HE ca pe3yaTaT OT Omepalud  ChbC
COOCTBEHHIINTE), WM B JBa OTYeTa — OTYET 3a
JNOXOANTE W OTHETCH OTYET 3a BCEOOXBATHHUS IOXO.
JIOITBJTHATEITHO, HAUMCHOBAaHUETO HA CYECTOBOJHUS
0amaHCc € TPOMEHEHO Ha OTYeT 3a (PUHAHCOBOTO
ChCTOSTHUE (KaTo MoraT Ja ObAaT W3MOJN3BaHU U
QITEPHATUBHO), a JOPMATHT HA OTYETA 33 IPOMCHUTE B
COOCTBEHHsI KaIllWTaJl € MPOMEHEH B MO-KOHAECH3HMpaH
BHU]I.

PBbKOBOACTBOTO Ha IPYKECTBOTO € U30PaIo 1a U3rOTBS
€MHEH OTYeT 32 BCEOOXBATHHUSA JOXO/.

[Mopo6penust B MCDO (mait 2008 r.) — mogobpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3KIOYeHUE Ha
cBpp3aHuTe ¢ Tmpomenure B MCDPO 3), 28 (c
M3KJIIOUEHHUE Ha CBBbp3aHuTe ¢ mpoMeHuTe B MCPO 3 n
crorBeTHHTE TIpomerm B MCC 27), 29, 3l(c
M3KJII0YEHUE Ha cBbp3anuTe ¢ mpomeante B MCDO 3 u
crotrBeTHUTE ITpoMenu B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 BbB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BB Bph3ka ¢ MCC 28 u 31 (B cwia 3a TOTUITHH
nepuoau ot 01.01.2009 r.). Te3n nmomobpeHnss BHACAT
YaCTHYHM TPOMEHH B CHOTBETHUTE CTaHIAPTH,
OCHOBHO C 1IeJd [Ja T«peMaxHaT ChIIeCTBYBaIla
HEMOCJIeI0BaTeTHOCT B MpaBUiiaTa M W3UCKBAHMSITA Ha
OTJICIHATE CTAHJAPTH, KAKTO M Ja Cce BHECe TIOo-
MpeIU3Ha TEPMHUHOJIOTHS Ha TIOHATHATA;

IIpoMeHeHHn cTaHAAPTH U pPa3siCHEHHs], KOUTO He ca
NPUJI0KMMH 32 IPYKeCTBOTO, MPeIBH/ HACTOAIATA
MYy JeifHOCT

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

TIAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
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Mpomenn B MCPO mnpe3 2008 r.

MCC 23, Pasxomu mo 3aemu (M3MeHeH) (B cuila 3a
OTYETHH TIEPHOJIY, 3aN0YBAIM HA WK ciel 1 sHyapu
2009 r.)

MCC 32 (mpomeHen) ®PuHaHCOBM HWHCTPYMEHTH:
[Ipencrassae 1 MCC 1 (mpomenen) [IpencrassHe Ha
(MHAHCOBHUTE OTYETH — OTHOCHO YIPaKHSIEMHUTE
(PMHAHCOBH MHCTPYMEHTH (C ITyT OIIHSI) U 3aIBJIKCHUS
BB3HUKHAIM TPU JIMKBUIAIMA (B CHJIAa 32 TOJUIIHA
niepuoau ot 01.01.2009 r.)

[Ipomenn sa MC®O 2, ITnamanus Ha 6azara Ha aKITHN
(B cuna 3a OTYSTHH TICPUOJIU, 3aTI0YBAIIY HA WIH CIIC]
1 stryapu 2009 1.)

MC®O 7 (mpomeHeH) DUHAHCOBH HHCTPYMECHTH:
OmnoBectsiBanusi (B CWia 3a TOOUINHMA TIEPHOTU OT
01.01.2009 r.);

MC®O 8 OnepaTuBHH CErMEHTH (B CHJIa 32 OTUCTHHU
TIepUOIH, 3armovBamm Ha win cien 1 sayapu 2009 r.);
KPMC®O 12, Konuecuonnu  goroBopu  3a
MPEIOCTaBSIHE HA YCIIYTHU (B CHJIA 32 OTYCTHU MIEPUO/IH,
3arnouBamnty Ha win cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOSITHH KIWEHTH (B cHja
32 OTYETHHU TMEPHOJH, 3aIOYBAIY HA WK ciex 1 romu
2008 1.);

KPMC®O 14, MCC 19 — OrpanndeHusTa BBPXY aKTHB
¢ neduHUpaH J0XOJ, MUHUMAIIHUTE H3WCKBaHUS 3a
(hMHAHCHpaHE M B3aUMOJICHCTBUSITa MEXKIY TAX (B CHIa
3a OTYETHM NEepUONW, 3aroYyBalld Ha Wi ciuen 1
siHyapu 2008 1.);

pomenn B MCPO mnpe3 2009 r.

MC®O 3 (u3meHeH), busznHec KoMOMHALMU U
MpoM3THUYAINTE W3MeHeHms ©wa MCC 27 -
Konconmunupanu u MHIUBUAYAIHN (DMHAHCOBU OTYETH
(n mBata B CWiIa 32 CYETOBOJHH MEPHUOMH, 3aIIOYBAIIU
Ha uiu caex 1 romm 2009 1.);

MCC 39 (mpomenen) ®OuHaHCOBM HWHCTPYMEHTH:
[MpusHaBane u omneHsBaHe (B Cwia 3a TOAWIIHU
nepuonu ot 01.07.2009 1. - mpmer ot EK 3a or
01.11.2009 r.) — OTHOCHO XEIKHUPAaHU TO3ULUU
OTTOBAPSIIIH HA YCIOBHUSATA,;

PMC®O 9 (mpomenen) IloBTopHa oIlleHKa Ha
BHenpenute pAepuBatBd W MCC 39 (mmpomeHeH)
dunancoBu WHCTpyMeHTH: Ilpu3HaBaHe W OICHSIBaHE
(B cuna 3a roguuHu nepuoau ot 30.06.2009 r. - npuet
ot EK 32 2009 r.);

KPMC®O 15 Cnopasymenne 3a H3TpaxkgaHe Ha
HEJBIKUMH UMOTH (B CHJIa 332 TOIUIIHU TIEPUOTU OT
01.01.2009 r. - mpueto ot EK 3a 2010 r.);

KPMC®O 16 XemkupaHe Ha HETHaTa WHBECTHIIHS B
qyXJIeCTpaHHa JEWHOCT(B CHJa 3a TOJUINHU TICPUOIH
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pasnpenensne Ha HEMApUIHH aKTHBU
KBbM COOCTBEHUIIUTE (B CHJIAa 3a TOJUIIHU MEPUOAH OT
01.07.2009 r. - npueto ot EK 3a ot 01.07.2009 r.);

“Ippokratis Health Investment” JSC
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not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and TAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
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KPMC®O 18 Tpancdep Ha akTUBH OT KIMEHTH (B
cuna 3a roxumaU niepuoau ot 01.07.2009 r. - mpueto
ot EK 3a o1 01.11.2009 1.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomener) @OuWHAHCOBH HWHCTPYMEHTH:
[IpencraBsue (B cuna 3a TOAWIIHH TEPUOIU OT
01.02.2010 t. — mpuero ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIacH(pHUKAIHsI Ha EMUTHPAHH TIPaBa;

MCC 24 (mpomeneH) CBbp3aHu Juna (B cujia 3a
ronuuay nenoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 rommm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHrTe M3MEHEHHS Ha CHIIECTBYBAIIUTE CTaHIAPTH,
n3nazaeHu oT CpBeTa MO MEXAYHApOJHU CUYETOBOJIHHU
crangapta u npuetd ot EC, ca Biesnu B cuia 3a
OTYETHH TIEPUOAW 3aMoyBaIld Ha WM cien 1 sHyapu
2011:

N3menenns Ha MCC 24 OmnoBecTsiBaHe Ha CBBP3aHHU
muma - OmpocTsBaHe Ha  HM3WCKBaHHUATA 32
OTIOBECTSIBAaHE HA CBBP3aHU C MPABHUTEICTBOTO JHIA U
M3SCHABAHC Ha ONPEAEICHHETO 3a CBbpP3aHM JIMIA,
npuetn ot EC Ha 19 romm 2010 rommHa (B cuia 3a
TONWIITHY TIEPHONAH, 3aI0YBAIM HA WK cicx 1 sHyapu
2011 roguna),

N3menenns B MCC 32 @DuUHaHCOBHM HHCTPYMEHTH:
npexacraBsHe - OTunrade Ha mpasa, npuetn or EC Ha
23 mexemBpu 2009r. (B cmia 3a TOAWIIHU TIEPUOIH,
3anouBaly Ha unu cien 1 ¢pespyapu 2010 roguna),
N3menenns sa MCOO 1 [lpunarane 3a TbpBH BT Ha
MEX/TyHAPOJHHUTE CTaHAAPTH 32 PUHAHCOBO OTYHUTAHE -
OTpaHMUYEHO OCBOOOXKIAaBaHE CHIVIACHO CpaBHHUTEIICH
MC®O 7, onoBecTsiBaHUS HA JIUIIATa, KOUTO MpUJIarar
3a mepBU T MC®O, npuetn ot EC na 30 rorm 2010
roguHa (B CWia 3a TOOWIIHM TEPHOOM, 3al0YBaIld Ha
wm cnen 1 ronu 2010 roguna),

Nzmenenns nva MCC 19 u KPMC®O 14 - Jlumur Ha

aKTHBH C  Je(UHUpaHH  JIOXOMH, MHHAMAITHH
H3UCKBAaHUS 3a (uHaHCHpaHe u TAXHOTO
B3auMmojiecTBus -  [IpenBapuTenHu  1UIaniaHus

CBIVIACHO W3WCKBAaHUS 32 MUHHMAIHO (UHAHCHpAHE,
npuetn or EC nHa !9 romn 2010 roguna (B cuia 3a
TOMIUIITHY TICPHOH, 3aIl0YBAIlN HA WK cief | sHyapu
2011 roguna),

W3Menenuss Ha pa3nuyHU CTAHAAPTH W THIKYBaHUI
»llogobperns Ha MC®DO 2010", mpousTthyamu OT
TOAWIIHAS TIPOGKT 3a momobpenns Ha MCOO,
myoukyBaH nia 6 mait 2010 romuaa (MC®O 1, MCDO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C en OTCTpaHSBaHE Ha
HECHOTBETCTBUSATA M M3SICHSIBaHE Ha (hOPMYIHPOBKATA,
npuetn or EC ma 18 despyapu 2011 roguna
(M3MCHEHUs, KOWTO IIE¢ C€ MpHJIarar 3a TOIUIIHU
repuoay, 3amovBamy Ha win ciexn 1 romu 2010 roguna

“Ippokratis Health Investment” JSC
Accounting policy and notes
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(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

TIAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3,

IFRS 7, IAS 1, IAS 27, IAS 34, IFRIC 13),
basically on the purpose of removing discrepancies,
clarifying the term, adopted by EE on 18.02.2011 (
changes which will be applied for annual periods,
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nu 1 ssayapu 2011 roguHa B 3aBUCHMOCT OT CTaHAapTa
/ TBIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (DUHAHCOBH IACHBH C
WHCTPYMEHTH Ha cOOCTBeHUs Kamutai, npuetu oT EC
Ha 23 ronu 2010 roguna (B cujia 3a TOAMILIHU NEPUOIH,
3aroyBaiy Ha unau cien 1 roiau 2010 roguna).
[IpuemaneTo Ha T€3UW M3MEHEHMs Ha ChIECTBYBALUTE
CTaHAApTU HE € JIOBEJO A0 MPOMEHHU B CUETOBOJHATA
MoJuTHKA Ha J{py»,ecTBOTO.

(B) Ba3a 3a U3roresine

Hacrosammusar (¢wuHAaHCOB OT4eT € W3rOTBEH B
CHOTBETCTBHE C MIPUHIUIIA HA UCTOPUYECKA IICHA.
OUHAHCOBUAT OTYET € CaMOCTOSITENEH OTYeT Ha
npennpusituero. OUHAHCOBUAT OTYET € HM3TOTBEH B
HallMOHAJTHaTa BalyTa Ha PemyOnmka bearapus -
Opiarapckn  neB. Ot 1 sHyapu 1999 rogumna
OBATapcKUsT JIeB € ¢ (DUKCUpaH Kypc KbM €BpPOTO:
1.95583 meBa 3a 1 eBpo. TouHocrtra Ha cymuTe
NpeACTaBeHH BHB (MHAHCOBUS OTYET € XWISAU
OBJarapcKku Nesa.

2. OCHOBHHU ejIeMEeHTH HA CYETOBOIHATA MOJUTHKA
(a) Onepauuu ¢ yy:KIecTpaHHA BATyTa

Crhenkure, OCHIECTBSIBAHH B UyXKIeCTpaHHA BalyTa ca
NpEen34YHuCIsiBAHW B JieBa IO BaJlyTHHSA Kypc Ha
LeHTpaliHaTa OaHKa B JAeHS Ha caenkara. l[lapuuHurte
aKTUBM W TIaCHBH, JIEHOMUHUPAaHW B UyKIECTpaHHA
BaJyTa KbM JaraTa Ha OajlaHCa ca MPEU3YHCICHU B
JIeBa 110 3aKIIIOUYMUTENHUS BAIyTeH KypC Ha IEHTpalIHaTa
b6anka kpM 31.03.2015 romuna. Ilpomsthyamiure OT
TOBa KYpCOBH pAa3JIMKH Ca MPHU3HATH B OTYeTa 3a
JOXOJTUTE.

(06) UmoTH, MaLIUHK, CHOPBKEHUS U 000PYIBaHe
Karo wMoTH, MammHH W CHOPBKEHHS CE€ OTYHUTAT
aKTUBU KOUTO OTroBapAT Ha kpurepunte Ha MCC 16 n
UMaT CTOHHOCT NpU NPUIOOMBAHETO paBHA WIM MO-
Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MMO-HUCKAa OT TIOCOYEHATa C€ OTYUTAT KaTO TEKYIIH
pas3xoau 3a mepuoia Ha NMpUIOOMBaHE B CHOTBETCTBHUE
c omoOpeHaTra CYETOBOJHA TMOJUTHKA. Bcekum HMOT,
MallHa WId CBhOPHKEHHE Ce€ OIEHsABAa IpPHU
npuaoOMBaHETO My MO IIeHa Ha MNpHAOOMBaHE
ompejereHa B ChOTBETCTBHE ¢ u3uckBaHusaTa HAa MCC
16.

HpyxecTBOTO € TpHeno Ja OT4uTa HMOTHTE,
MallMHUTE, CHOPBKEHUsTa U  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 T1eHa Ha pugoOnuBaHe 03
BCUYKH HATPYyNaHH aMOPTHU3AIMOHHHM OTYWCICHUS U
HaTpymnaHa 3aryoa ot o0e3leHKa.

[locnenBamu pa3xoaW CBBpP3aHU C OTHENEH HMOT,
MallfHa, ChOPHKEHHE W O0OpyIBaHE CE OTYMTAT B
yBenuMueHHe Ha OajaHcoBaTa CTOWHOCT Ha aKTHUBA,
KOTaTo € BEPOSTHO MPEANPHATHETO Ja mpuaodue
WKOHOMHYECKH W3TOJI HaJ IIbPBOHAYAIHO OIICHEHATa

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

beginning on / after 01.07.2010

or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2015 Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as

5
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CTaHIapTHa c(QEeKTUBHOCT. BBB BCHYKHM OCTaHAIH
Clydad TIOCTEIBAIIUTE pa3XxOdW C€ OTYUTAT Karo
TEKYIIH 32 EPHO/IA.

JBparoTpallHUTe MaTepHalHH aKTUBH CE€ aMOPTH3HMpAaT
T0 JINHEWHUS METOJ 3a IEpUOa Ha OYaKBAaHUSI TTOJIE3EH
KUBOT, OTpeJieNieH KbM MOMEHTa Ha NpUIoO0uBaHe Ha
aKTHBA.

CpenHusiT MOJe3eH KUBOT B TOJAMHHU 32 OCHOBHHUTE
TPyNH JBITOTPaiHA MAaTepUAIHW aKTUBH, € KaKTO
ciesnBa:

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpazu ¥ cCbOpBKEHUS Buildings and equipment 25
Marmmwuan Machinery 3,3
TpanciopTHH cpeacTBa Vehicles 4
CronaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommiorspu u mepudepnn | Computers and

YCTpOHCTBA communication devices 2

3eMuTe ¥ Pa3XOAUTE 3a MPUAOOUBAHE HA ABITOTPalHU
aKTHBH HE ce  amMopTu3upar. M3mosi3BaHuTe
aMOPTHU3AI[HOHHU HOPMH, C€ OCHOBaBaT Ha U3YMCICHUS
ITOJIC3CH JKUBOT.

Kem  31.03.2015 r.  HIIOKPATHUC
MHBECTMBHT AJl HsiMa HWMOTH,
ChOPBIKEHUS U 000pYy/IBaHE.

XEJT
MaIlliHH,

B) HemaTepuajinu akTuBu

Karo HemarepuanHWTE aKTUBH CE€ OTYUTAT aKTHBH,
KOUTO OTTOBApAT Ha ONPECICHUETO 32 HeMaTepHualicH
AKTUB W OTTOBApAT HA KPUTCPUHUTE 3a OTYHUTAHE Ha
HeMaTepuaTHu akTUBH dhopmysmpann B MCC 38.

[Mpu mpuaOOMBaHETO UM HEMaTepUAHHUTE AKTHBH CE
OTYHUTAT MO CEOECTOMHOCT.

HemarepuanHuTe  akTHBH  Cce  OTYMTAT  CJE[
MpuAOOHMBaHETO 1O ce0ecTOMHOCT HaMmaleHa C
HaTpylaHaTa aMOpTH3alus W HATpPyHNaHW 3ary0u OT
o0e3IeHKa.

AMopTH3UpaT ce MO IJIMHEWHUS METOJ 3a CpoKa Ha
OTIPEICTICHHS TTOJIC3CH JKUBOT.

Kem  31.03.2015 r.  UIIOKPATUC  XEJIT
MHBECTMBHT A/l asima HEMaTepraaTHU aKTHBH.

JlpykecTBOTO HE € NPUIO0MBAIO IIbPXKABHU ILICHHU
KHIDKAa WM KakbBTO M Ja € JAPYr BHUA (HHAHCOBU
WHCTPYMEHTH.

(r) OO0e3neHka Ha IBLJATOTPAiHM MAaTepPHATHH
AKTHBH
[Ipu HanMuMe Ha CHOUTHS U IPOMSTHA B OOCTOSTEIICTBA,

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2015
INVESTMENT AD
equipment amounting.

IPPOKRATIS HEALTH
have no machines and

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2015 IPPOKRATIS HEALTH
INVESTMENT AD have no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets
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KOUTO MHIUKUpAT, 4e OajaHcoBaTa CTOWHOCT Ha
JNBITOTPAHUTE MATEPHATHA M HEMATEPHAIHU aKTHBH,
€ HEBB3CTAHOBMMAa B paMKHTE Ha JEHHOCTTa, ce
u3BbpUIBa oOe3leHKa. 3arybaTa oT o0Oe3leHKa ce
MpU3HaBa 3a cyMmara, ¢ KosTo OajaHcoBaTa CTOMHOCT
HAQ/IXBBPJI Bh3CTAHOBUMATA, KOSITO TPEJICTABIISABA I0-
BHCOKaTa OT HETHATa NpOJakHa IICHA HAa aKTHBA M
CTOMHOCTTa My B ynoTpeba. 3a 1eJiuTe Ha N3MEPBaHETO
Ha 00e3IeHKaTa, aKTUBUTE C€ TPYIHPAT O BB3MOXKHO
Hall-BUCOKa CTENeH Ha aHAMTUYHOCT, 32 KOSATO ca
HAJIHIIEC UACHTUUITUPYESMH TAPHUYHH ITOTOIH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka
Ha akTUBH' J[py»KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETATHBHH W3MEHCHHS B Cpelara, B KOSTO
paboru.

Kem  31.03.2015 r.  UIIOKPATHUC  XEJT
MHBECTMBHT AJl asma obOe3rieHKa Ha JBJITOTPARHN
MaTepHaTHi aKTHUBU.

(1) HHBecTMIIMM B JBIIEPHH,
NpeInpUATHSA U MAJIUHCTBEHH AS110Be
JpyXecTBOTO HSAMa WHBECTHIIMH B  IBIICPHH,
ACOIIMHMPAHN TIPSATNIPUATAS W MAIIAHCTBEHU [SJIOBE
kbM 31.03.2015 1.

acoUMpPaHn

(e) MHBeCTHIIMOHHH UMOTH
JpyXecTBOTO HE OTYUTa UHBECTULMOHHU HMOTHU
ceriaacHo MCC 40.

(x) CTOKOBO-MATEPHAJIHH 3aMIACH
CToKOBO-MaTepraaHU  3allacH ca  KPaTKOTpaHH
MaTepUaIHH aKTHUBU MMOJa Qopmara Ha: MaTepualid,
MpUIOOUTH TJIABHO Ype3 MOKYIKA U MpeIHA3HAYCHU 3a
TIPEKH TTPOJIAXKOM.

MarepualHATEe 3amacH ce OIEHSABAT 10 MO-HHUCKATa OT
JIOCTaBHATa CTOMHOCT WJIM HETHAaTa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH
pa3xoau TO 3aKylyBaHETO, NpepaboTkaTra, KakTo W
JPYTH Pa3Xo0J]iy, HAIPABEHH BHB BPBH3Ka C JOCTABIHETO
KM J0 CErallHOTO ChCTOSIHHUE M MECTOIOJIOKEHHE.

B mocneacTBre ce BKIIOYBAT B OTYCTHATA CTOMHOCT Ha
MpOJaJICHUTe CTOKWM TIpU Tpojxaxda 1o MeToja

“CpemHO-TIpETerNICHa CTOWHOCT Ha TOCTBHITHIUTE
MaTepHaTHH 3aIlacH.
Kem  31.03.2015 r.  UIIOKPATUC  XEJIT

MHBECTMBHT A]Jl HsAMa CTOKOBO — MaTepHalIHH
3aIacH.

(3)TBproBcku u APYru B3eMaHHSA

Karo kpeautu u B3eMaHUsl Bh3HUKHAIHN TbPBOHAYATHO
B TPEONPHUATHETO c€ KiIacupuIpaT B3CMaHHI
BB3HUKHAIN OT AUPEKTHO IPEAOCTaBsSHE Ha CTOKH,
YCIIyTH, TIAPY WU TAPUYHU SKBUBAJICHTH Ha ICOUTOPH.
[IspBOHAYATHO TE€3W B3EMAHMsI W KPEIAUTH CE OIICHSIBAT
10 CE0ECTOMHOCT.

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2015 [IPPOKRATIS HEALTH
INVESTMENT AD have no diminution of tangible
fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2015, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2015 IPPOKRATIS HEALTH
INVESTMENT AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.
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Cnen TBHPBOHAYATHOTO TPU3HABAHE KPEAWTUTE U
B3eMaHHATA OT KJIMEHTH W JOCTaBYHIIA, KOUTO ca 0e3
(hUKCUpaH MageX ce OTYUTAT MO CeOECTOMHOCT.
Kpenuture u B3eMaHusATa OT KIUCHTH M JOCTaBYHIIH,
KOUTO ca ¢ (QUKCHpaH TMafeK Ce€ OTYUTAT IO
aMOPTH3UpaHaTa UM CTOMHOCT. E(QEKTUBHUAT JIMXBEH
MPOIEHT € OPUTHHAJIHHST TMPOIEHT ONpeAciieH C
JOTOBOpA.

KbM nmatata Ha ¢mHAHCOBHS OTUET ce€ MpaBH Hpere]
3a ompemensHe Ha o00e3leHKa OT HeChOMPaeMOCT.
OnpenensHeTo Ha 00€3IIEHKAaTa Ce M3BBLPIIBA Ha 0asza
Ha WHIWBUAYAJICH NOAXOA 3a BCAKO B3EMaHE II0
pelieHre Ha PbKOBOACTBOTO.

JlanbluTe 3a BB3CTAHOBSABAHE C€ IMPEICTABAT 110
OpPUTHHAIHHS pa3Mep Ha cymMara Ha B3eMaHETO.
JpyruTe B3eMaHHUs ce TPEACTABIT 110 CEOECTORHOCT.
Karo xparkocpounm ce kiacupHUIEpaT B3EMaHU
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ UKCHpaH MaJie)X U OCTAThUCH CPOK JI0 Majexka Jio
¢/IHa TOJMHA OT JaTara Ha ()MHAHCOBUS OTYET.

Karo gparocpounu ce kinacuuiupar B3eMaHus, KOUTO
ca ¢ (uKcHpaH MageX W OCTaThUEH CPOK A0 Taaexa
HaJ €JTHAa TOJIMHA OT JaTaTa Ha OajaHca.

THproBekuTe W APYrd B3eMaHHSA Ca MPEICTABCHH II0
TAXHaTa HOMHHAJHA CTOMHOCT KaTO C€ MpPHCIaJHAT
BCHUKHM 3aryOH OT 00e3IeHKaA.
Kem  31.03.2015 r.
MHBECTMBHT AJl Hsama
B3€MaHUS .

(n) ITapuyHM cpecTBAa M NAPHYHH €KBUBAJIEHTH
[Napuunute cpencTBa B JieBa ca  OICHEHH 110
HOMHHAJHa CTOWHOCT, KOATO CHOTBETCTBA Ha
CIpaBe/IMBaTa MM CTOMHOCT KbM JaTaTa Ha OTYeTa.
BankoBuTe neno3WTH ce OTYMTAT 1O HOMHHAIHA
CTOWHOCT W TIOJlaramiaTa ce ChIVIACHO JIOTOBOpa
HaTpyMaHa JMXBa KbM JlaTara Ha OTYeTa.

[NapuunuTe CpencTBa M EKBUBAJIICHTH, ICHOMUHUPAHU B
qyX/IeCTpaHHA BallyTa, ca MPEOLIEHEHH IO IIEHTPATHU
kypc Ha BHbB xbM natara Ha oTyeTa.

[Napuunn cpencTBa BKIIOYBAT Caljla [0 KacOBH
HaJIMYHOCTU ¥ OAHKOBU CMETKH.

(k) ®MHAHCOBH MHCTPYMEHTH

DUHAHCOBUTE  MHCTpYyMEHTH Ha  JIpyxkKecTBOTO
BKJIFOYBAT MAapUYHU CPEICTBAa B Opoil W mo OaHKOBU
CMETKH, B3€MaHHS W 3aJAbJDKEHHSA. PBKOBOACTBOTO Ha
JpyxecTBOTO cuMTa, dYe CIpaBeIIMBaTa II€HA Ha
(hMHAHCOBHUTE WHCTPYMEHTH ¢ ONM3Ka 10 OanmaHcoBaTa
KM CTOMHOCT.

BanyreH puck

BanmytHuTe Ccpemkum ce  OCBIIECTBSIBAT B  €BPO.
Jlpy’kecTBOTO HE W3MON3Ba CHCIMATHN (HUHAHCOBH
WHCTPYMEHTH 3a XeDKHpaHe Ha pHUCKA, TbH KaTo
yrmotrpebaTta Ha MOJ00HN (PMHAHCOBH MHCTPYMEHTH HE
e obnyvaiina npaktuka B PemyOinka boarapus.

HUIIOKPATUC  XEJIT
TBPTOBCKH H JAPYTH

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2015 IPPOKRATIS HEALTH
INVESTMENT AD has not trade and other
receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not

8
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Kpenuten puck
dUHAHCOBUTE aKTHUBH, KOWTO IIOTEHIMAIIHO H3JIaraT

JpyXecTBOTO Ha KpeAWTEH pHCK, ca NPEIUMHO
B3eMaHHUs 10 MPoJax0ou. [IpyKecTBOTO € U3II0KEHO Ha
KpEIIUTEH PUCK, B CIy4yall ue KIMEHTUTE HE U3IUIATAT
cBoute 3aabipkeHus. [lomutukara Ha J[pykecTBOTO B
Ta3w O0JIACT € HacouyeHa KbM OCBIIECTBSIBAHE Ha
MpoJaKOM HAa CTOKH H YCIYyTM Ha KIHCHTH C
MOIXOJAIIA KPeIUTHA PEIyTaIlHsl.

JpyXecTBOTO HE € NpuAOOMBANO IBP)KAaBHU LECHHU
KHI)Ka WIM KakbBTO M Ja € ApYr Buja (UHAHCOBU
WHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJI
OcHOBHUAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH Ha APYKECTBOTO ca:

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.03.2015 31.12.2014
Name of the | Ume Ha axuuonepure |thousand| (%) [thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(XuJ1. JIB) (XHJI1. JIB)
Konstantinos Kolokasidis | Koncrantunoc 94 94 94 94
Konoxacuauc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Hpyru 1 1
100 100 100 100

JpyxecTBOTO yIpaBiisiBa KamuTala CH Taka, 4e Ja
OCUTYpH (PYHKIIMOHMPAHETO CH Karo JICHCTBAIIO
MpennpusiTie, KaTo €IHOBPEMEHHO C TOBAa CE CTPEMH
Jla MaKCHMH3Hpa BB3BPAIA€MOCTTa 32 aKIMOHEPHTE,
ype3 ONTUMH3ALMS Ha CbOTHOIICHUETO MEXAY IBJIT U
KanuTan  (BB3BpAll]lacMOCTTa HAa  WHBECTUpAHUS
kanutan). Ilenta Ha PBbKOBOACTBOTO € lla MOIAbpiKa
JIOBEPUETO Ha UHBECTUTOPUTE, KPEIUTOPUTE U Tazapa
1 J1a rapaHTHpa OBACIoTo pa3BuTHe Ha J[py:KeCTBOTO.
PvkoBomcTBoTOo  Ha  Jlpy)kecTBOTO — HaOIrogaBa
KalnTanoBaTa CTpyKTypa Ha 0azara Ha ChOTHOIIIEHHETO
HETEH JBIAT KbM KOPHTHpPaH COOCTBEH KamuTall.
HerHusr nbpar BKIIOYBA KaKTO IBJITOCPOYHHUTE U
KpaTKOCPOYHHUTE JTMXBEHU 3a€MH OT HECBBP3aHHU JIHIIA,
Taka W JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3aAbJDKCHUS, HaMalleHd C TapUYHUTE CpPEJCTBa.
OCHOBHHUAT  KamWTaj, pe3epBuUTe,  HATpylaHaTa
nevyanba, KakTO W IOJIYYCHUTE 3aeMu (opMHUpaT
KOPHUTHUPaHUs COOCTBEH KamuTan Ha J[pyKecTBOTO.

PbroBOACTBOTO Ha Jlpy)eCTBOTO Ompeaelis pa3Mepa Ha
HEOOXOUMHSI KaluTal MPOMOPIIMOHATHO HAa HUBOTO Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount

9
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pUCK, C KOWUTO Ce€ XapaKTepu3upar OTACIHUTE
neriHoctu. [logabpkaHETO W KOPUTHPAHETO Ha
KalnTanoBaTa CTPyKTypa ce M3BBPIIBA B TSCHA BPb3Ka
C OIPOMEHUTE B MKOHOMHUYECKUTE YCIOBUS, KAKTO U B
3aBUCMMOCT OT HHMBOTO Ha PHCK, MPUCHIIO Ha
ChOTBETHUTE aKTUBH (IIPOEKTH), B KOUTO CE€ UHBECTHPA.
OCHOBHUTE HWHCTPYMEHTH, KOUTO CE€ H3IMOI3BaT 3a
yOpaBICHHE HA  KamuTaloBaTa CTpPYKTypa ca:
JVBHJCHTHA TIOJIUTHKA; EMUTHpaHe Wid o0paTHO
M3KYITyBaHE HAa EMUTHPAHU KalHWTaJOBH W IBITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJl HAaMaJIIBaHE
Ha HUBOTO Ha 3aTBXHAIOCT, pedHHAHCHpaHE Ha
IBIITa, 4Ype3 M3JaBaHe HAa HWHCTPYMEHTH C TO-IBJIbI
MaTypuTeT U ap. Bcuuku perieHust 3a IpoMeHU B Ta3u
HacoKa C€ B3eMaT IPH OTYHWTAaHE Ha OajaHca MEXITy
[leHaTa W pHUCKOBETEe, TMPHUCHIIM Ha Pa3TUIHUTE
W3TOYHHITY HA (PUHAHCHPAHE.

CLOTHOIIEHUATA HETEH OBIAT/COOCTBEH KaluTal ca
KaKToO CJIe(Ba:

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.03.2015 31.12.2014
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (o610 3aeMH u | Liabilities (total loans and
3aIbJDKCHUS ) liabilities)
10 10
ITapuynu cpencTsa Cash equvalents (75) (76)
Heren abar Net liabilities (65) (66)
Equity (as per Balance
CobOcTBeH kanuTai (1o OajaHc) sheet) 65 66
CoorHOomenne abJr -kanutail | Debt — Equity Ratio 1) 1)

(M) 3agbaskeHust 1 MPOBU3UH
Knacuduimpase Ha 3a1b/DKCHHAATA!

Karo KpCauTHU 1 3abJDKCHUSA Bb3HUKHAJIU II'bPBOHAYAIIHO
3adbJIKCHUS
BB3HUKHaJIM OT JOUPEKTHO IMPEAOCTaBAHC Ha CTOKH,

B NPEANPHATHETO C€ KIaCUPHUIUpPAT

YCIIyTH, TIApH WK ITAPUYHU €KBUBAJICHTH OT KPEAUTOPH.
[TbpBOHAYATHO TE3U 3aJBIKCHUS
OIICHSBAT 110 CEOECTOMHOCT.
Crmen  mBpPBOHAYATHOTO

MpU3HABaHE KPEIUTHTE

3adbJDKCHUATA KbM KJIIMCHTH U AOCTaBYMUIIK, KOUTO Ca 0e3

(UKCUpaH MafexX ce OTYUTAT MO CeOeCTOWHOCT.

erZ[I/ITI/ITe U B3CMaHHsATA OT KIHMCHTH W JOCTaBYUIIH,
10
aMOpTU3hpaHaTa UM CTOMHOCT. E(l)CKTI/IBHI/I}IT JINXBCH

KOUTO ca ¢ (QUKCHUpaH TMajeX ce OTYUTAT

U KpeauTu CC

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

u

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original

IPOLEHT € OPUIMHAJHUAT IPOLEHT ONpelelieH ¢ .

pon P po pea rate fixed by contract.
JI0rOBOpa.

3agpKeHUsT  KbM  IEpCOHAl U OCUTYpPUTEIIHHU
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,Jnokparuc Xent MaBectMbHT A
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 31.03.2015 .

OpraHM3alliy Cc€ KIAacH(UIUpAT KaTo 3aIbJDKECHUS Ha
MIPEANPUATHCTO TI0 TOBOJ Ha MHHAN TPYI ITOJOKEH OT
HaeTHs MEPCOHAT U CHOTBETHUTE OCUTYPHUTCITHU BHOCKH,
KOUTO C€ H3HCKBAT OT 3aKOHOJATEICTBOTO. CHIiacHO
n3uckBanusiTa Ha MCC ce BKIIOYBAT W HAYHCICHUTE
KpaTKOCPOYHM JOXOJM Ha TIEPCOHaja C TIPOU3XOI
HETOJI3BaHU OTIYCKM Ha MEepCOHANa W HAYUCICHUTE Ha
0aza Ha JIGHCTBAIUTE CTaBKM 3a OCHUTypsBaHE,
OCUTYPHUTEITHH BHOCKH BBPXY TE3H JTOXOIHU. [pyKECTBOTO
HAMA TIpHeTa IIOIMTHKA Ja HAYKCIABA IBJITOCPOYHU
JIOXOJM Ha MEePCOHANA.

Kbm 31.03.2015 . apyXecTBOTO MMa Ha3HAYCH

1 cnyxuren .

ITpoBusuu ce HauUCIABaAT o Hal-mo0para
OpuONM3UTENHA  OLGHKa Ha  PBKOBOACTBOTO  HA
MPENNPUITHETO MO MOBOJ HAa KOHCTPYKTHBHM M NPaBHU
3abJDKEHUS BB3HUKHAIM B PE3YJITAT HA MUHAIIN CHOUTHSL.
Karo kparkocpounu ce Kinacupuuupar 3aabIDKEHUS
KOUTO ca:

- 0e3 uKkcupaH naaeK

- ¢ (JMKCHpaH MaZeX M OCTATHUCH CPOK JI0 MAJIeKa JI0

e/lHa TOIMHA OT JjaTaTa Ha (UHAHCOBHUS OTYET.
Kato mgparocpounu ce knacuuuupar 3aAbIKEHNAS KOUTO
ca ¢ (ukcupaH magex M OCTATh4YEH CPOK JI0 TMajexa HaJ
€/lHa roJ1Ha OT JlaTaTa Ha OajaHca.
[lomyuenute 3aeMH NIBPBOHAYAIHO CE€ OTpas3siBaT I10
CTOMHOCT Ha BB3HMKBAaHE, HamMalleHa ChC CHOTBETHUTE
pasxonu mo cuenkarta. Ciell MbpBOHAYaIHO OTpa3siBaHe,
MOJIyYEHUTE 3a€MU Ca MPEICTaBEHH IO aMOpTH3MpaHa
CTOMHOCT, KaTo BCsKa pas3jinKa MEXIy CTOMHOCTTa Ha
Bb3HUKBAaHE WU IIOCJIEABallaTa OLEHKa C€ OTpa3sBaT B
oT4yera 3a MNPUXOOUM M Pa3Xogu Ipe3 Mepuoja Ha
Bb3HUKBAaHE Ha 3aeMa Ha 0a3a e(eKTUBHHS JIMXBEH
IIPOLICHT.
Kem 31.03.2015 I. UITOKPATHUC XEJIT
MHBECTMBHT A/l uMma KpaTKOCPOYHH 3aAbKEHUS B
pa3mep Ha 10 xun.jeBa.

(u) Ipuxoamn

JpyXecTBOTO OTYMTA TEKYIIO MPUXOAUTE OT OOMUaiitHaTa
JIEUHOCT T10 BUJIOBE JICMHOCTH.

[Tpu3HaBaHEeTO HA MPUXOJUTE CE M3BHPINBA MPU CIIA3BaHE
Ha MpHUETaTa CYCTOBOJIHA IOJIUTUKA 3a CJICIHUTE BUIOBC
MIPUXO.IH:

- Ilpuxomu ot mpogax6a Ha CTOKW , M APYTH aKTHUBH —
MIPH TPEXBHPIITHE COOCTBEHOCTTA M TpEAaBaHE Ha
CHOTBETHUTE aKTHBU Ha KYITyBayHUTe.

- Ilpu wu3BBpIIBaHE HAa KPAaTKOCPOYHU YCIYyTH CE
mpu3HaBa B OTYETAa 3a TMPUXOAM H  Pa3XoIu
MPOMOPIIMOHAIHO Ha CTEMeHTa Ha W3BBPIIBAaHE Ha
yciyrata KbpM jgarata Ha Oananca. CremeHTa Ha
U3BBPIIBAHE CE ONPE/CIi Bh3 OCHOBA HA MPOYYBaHE

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the
requirements of IAS liabilities include calculated
short-term personnel incomes with unused by
personnel holidays origin and liabilities to Social
Insurance Funds, related to these incomes,
calculated on effective social security rates basis.
The Company has no policy applied to charge
long-term personnel incomes.

To 31.03.2015 there is 1 staff in the company .

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over
year term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation
is reflected in the Income Statement on the
effective interest rate basis for the period loan
arise.

As of 31.03.2015 IPPOKRATIS HEALTH
INVESTMENT AD has current liabilities
amounting to BGN 10 thousand.

(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales
- according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is
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,Jnokparuc Xent MaBectMbHT A
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 31.03.2015 .

3a wu3BbpHIeHaTa paborta. Korarto chimecTByBart
3HAYUTENHH HESCHOTH OTHOCHO IIOJIy4aBaHETO Ha
MIPUXO0/Ia, HE Ce MMPU3HABA MPUXOI.
[IpuxoguTe ce OTUUTAT HA MPUHIUIIA HA CHIIOCTABUMOCT
B MOMEHTa Ha TSIXHOTO BB3HUKBAHE JO pa3Mepa Ha
BEPOATHUTE HKOHOMHYECKH M3TO/IH 32 APYKECTBOTO U aKO
MoraT Ja ObAaT HajekAHO u3MepeHH.OIlEHSBAT Ce I10

CIpaBeJJiuBaTa  CTOMHOCT HA  MOJNYYEHOTO  WJIHU
TTOJTCXKAITIO Ha TIOJTydaBaHe.
KbMm 31.03.2015 T. HUITOKPATUC XEJIT

MHBECTMBHT A/l HsiMa peanu3upand TPUXOAM.

(o) Pa3xonu

JpyXecTBOTO OTUMTA TEKYILIO Pa3XOAUTE 3a JEUHOCTTA 10
WKOHOMUYECKHU CIEMEHTH.

KbM pazxomute 3a nmefiHOCTTa ce OTHACAT U (UHAHCOBU
pa3xoau, KOUTO IPY>KECTBOTO OTYMTAa U Ca CBBP3aHU C
oOuyvaifHaTa JIEHHOCT.

Pa3zxomuTe ce oTuMTaT HA TPHUHINAIA HA TEKYIIO
HauyucisiBaHe. OLEHABAT C€ MO CHpPaBEeIIUBaTa CTOMHOCT
Ha IJIATEeHOTO WX MPEICTOSIIO 32 IJIalllaHe.

Hernute QuHAHCOBM pa3Xoau BKIIOYBAT MPHUXOIU U
pa3xoau OT JUXBH W JpyrH (WHAHCOBH NPUXOTH U
pasxoju.

Kbm 31.03.2015 T. HUITOKPATUC XEJIT
WUHBECTMBHT A]J] wuma pa3xomu 3a oOuvaiiHata
JEHHOCT B pa3Mep Ha 1 xui. jeBa.

(m) Cebp3aHu JHIA
KoM 31.03.2015 1. npyx’ecTBOTO HsIMa CKIIOYEHH CAEIKU
ChC CBBP3aHM JHIIA.

(p) Aanbuno obsiarane:

JaHbKbT BHpXy MeyanbaTa 3a TOAMHATA BKIIOYBA TEKYII]
Y OTCPOYCH JaHbK. TeKymUAT AJaHBK BKIIOYBA CyMaTa Ha
JaHbKa, KOSITO CJelBa Jla ce IUIaTH BbpPXY oOJaracma
nevanba 3a reprojia B3 OCHOBA Ha e()eKTHBHATA TAHBYHA
CTaBKa WJIM JEWCTBAllla TakaBa B JIEHS HAa M3TOTBAHE Ha
OayaHCa ¥ BCUYKU KOPEKIUU BBHPXY ABIDKHMHUS JaHBK 3a
MUHAJIHA TOJINHH.

OTCcpoueHUAT NaHBK Ce WM3YUCIIABA 4pe3 IpHIIaraHe Ha
METOJIa Ha OaJaHCOBUTE aKTUBU U IMACUBU BHPXY BCUYKH
BPEMEBH  pa3IUKK MEXIy OajgaHcoBaTa CTOWHOCT
CBHIJIACHO  CUETOBOAHHWTE OTYETH H  CTOWHOCTHTE,
W3UYUCIICHU 32 JaHbYHU LEH.

OTcpoueHUAT HOaHBK C€ U3YMCIIsIBA Ha 0Oaszara Ha
JaHBYHUTE CTaBKH, KOMTO C€ Od4akBaT nga Obaar
NeHCTBalM, KOraTo akTHBBT C€ pealm3upa WIH
3aIBIDKEHUETO ce moracd. EGexkThT BbPXYy OTCPOUCHHUS

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

determined on the executed work research
basis. No revenue is recognized in case of
significant uncertainties regarding
revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2015 IPPOKRATIS HEALTH
INVESTMENT AD have no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed on
fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial
incomes and expenses.

As of 31.03.2015 IPPOKRATIS HEALTH
INVESTMENT AD has operating expenses
amounted to BGN 1 thousand.

(o) Related parties
As per 31.03.2015 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall
be paid on taxable profit for the period and is
based on the effective tax rate or the effective tax
rate at the date preparing balance sheet statement
and all correction to tax payable for previous
years.

Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized or
the liability is settled. Except when it relates to
amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income
statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
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,Jnokparuc Xent MaBectMbHT A
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 31.03.2015 .

JaHbK OT MPOMSHA Ha NAHBYHUTE CTaBKU CE OTYHTA B
oT4eTa 3a NPUXOAM M Pa3XOJH, C HUBKIIOYEHUE Ha
Clly4aWTe, KOraTo ce OTHAcsi J0 CYMH, TpPEIABAPHUTEIHO
HAYKMCICHU WM OTYETECHH JUPEKTHO B COOCTBEHUS
KaruTa.

OTcpodeH TaHBYCH aKTUB ce MPHU3HABa caMo JI0 pa3Mepa,
JI0 KOWTO € BEpOATHO MOJy4YaBaHETO HA OBJCIIN JaHBYHU
nmevyanou, Cpeury KOUTO MOXKE Ja C€ OIOJI30TBOPST
HEHM3MOJ3BAHNTE JAaHBYHU 3aryOu WU JTAHBYCH KPEIUT.
OtcpoueHuTEe JaHBUYHM AaKTHBH CE HaMalsBaT B
ChOTBETCTBHEC C HAMAaJCHHETO Ha BEPOSATHOCTTA 3a
peanu3upaHe Ha JaHBYHU TTOJI3H.

Kbm 31.12.2014 1. Apy’>KeCTBOTO € peau3upao 3aryda u
CHOTBETHO HE JIJKU KOPIIOPATHBEH JaHBK.

(c) C4eTOBOIHY NMPEANOI0KEHUSI U MPHOIUZUTETHH
CUYETOBOTHH NMPENEHKN

[Ipunoxenuero Ha  MeXIyHapOOHUTE CUETOBOJIHU
CTaHAAPTU HU3HUCKBA OT PBKOBOACTBOTO Ja MNPUIOKHU
HSKOW CUYETOBOJHU TPEIATNOIOKCHUS W TMPUOIUZUTEIHU
CYETOBOJHHU TIPEHEHKH NPHU HW3TOTBAHE HA TOAMIITHU
()MHAHCOB OTYET W NPU ONpEIENTHE Ha CTOHHOCTTa Ha
HSKOW OT aKTWBUTE, NIACHBHTE, MPUXOAUTE W Pa3XOIHTe.
Bceuuku Te ca w3BBpIICHH Ha OCHOBaTa Ha Hail-moOpara
MpEIEHKA, KOSITO € HampaBeHa OT PBKOBOACTBOTO KbM
JaTata Ha HM3TOTBIHETO HA  (DMHAHCOBHS  OTYET.
JlefictBuTenHUTE pe3ynTaTd OMxa MOIUIM  Ja  Ce
pasnryuaBaT OT TNPEACTABEHUTE B HACTOSIMIHA (PMHAHCOB
OTYeT.

(1) OT4eT 32 NAPUYHHUA MOTOK

[lpuera monuTHMKa 3a OTYWTAHE W TPEJACTaBSIHE Ha
MAapPUYHUTE MTOTOIH 10 TPEKUS METO].
[Tapuuyawure moTONM ce KiIacHpUIIUpAT KaTo TMapHIHU
MTOTOLIH OT:

® OrmepaTuBHA ACHHOCT

® laBecTULMOHHA JCHHOCT

o (duHaHCOBa JCHHOCT

(y) OT4eT 3a mpOMEHUTE B COOCTBEHHS KAMTUTAJ
[MpreTta e cueToBOJHA TONHUTHKA Ja CE€ HM3TOTBS OTYETa
Ype3 BKIIFOUBAHE Ha!

- Herna negan6a u 3ary0a 3a nepuona

- Canmoro Ha Hepa3mpeneicHaTa meyaida KakTo U
JIBIDKEHUSTA 32 TIEPUoJia

-  Bceuuku craTMM Ha TPUXOOU WM Pa3sXO[H,
meyanba wiau 3ary0a, KOMUTO B pe3yiTaT Ha
nerictearmute MCC  ce mpu3HaBaT ITUPEKTHO B
COOCTBEHHUSI KalMTal.

- KymynatuseH edekt oT MpOMEHUTE B CYCTOBOIHA
MONMUTHKA W (YHJAMEHTATHH  TPEIIKd B
cpoTBeTcTBHE ¢ MCC 8.

- TlpexBbpisiHe u pasmpenelicHHEe Ha KaluTal

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the
extent that it is probable that future taxable profits
against which can be utilized unused tax losses or
tax credit. Deferred tax assets are reduced
according to reduction in the likelihood of
realizing tax benefits.

As of 31.12.2014 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the
date of preparation of Financial Statements. The
results could be different from those presented in
these Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

® Operational activity
® Investment activity
® Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

® Net profit or loss for the period

® The balance of retained profit and
changes during the period

® According to the current IAS, in
equity capital are recognized directly
all revenues or expenses items and
profit or loss items.

® The cumulative effects from changes
in accounting policy and fundamental
errors in accordance with IAS 8.
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,Jnokparuc Xent MaBectMbHT A
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 31.03.2015 .

MEXy COOCTBEHHUIIUTE.

- Hacrbpnumure mpoMeHH B pe3ynTaT Ha BCHYKH
U3MEHEHHE TI0 BCHYKU CJIEMEHTH Ha COOCTBEHUS
Kamnurall.

() doxon Ha akuusi

OCHOBHHAT IOXOJ Ha akKIusd € HM34YuCcIeH Ha 0a3za Ha
HeTHara mnevanba/(3aryba) 3a mepuoja, MojyIexaia Ha
pasmpeneeHie MEeXy MPUTEKATETUTe HAa OOMKHOBCHH
aKIMd W CPEIHONpETEIICHUs Opod Ha JIbpKaHUTE
OOWKHOBEHU aKIIMU TIPE3 OTUYCTHHSI IEPHO.
CpenHonpeTeraecHUIT OpOl aKIUU TMPEACTaBIsIBA OpOST
Ha JObpKaHUTe OOWKHOBEHHW aKIMK B HAYaJOTO Ha
Meprojaa, KOpUTHpaH ¢ Oposi Ha OOpaTHO W3KYIICHUTE
OOWKHOBEHHW aKIMU W HAa HOBOM3IAJCHUTE TaKWUBa IPe3
Meproa, YMHOXEH IO CpelaHo-BpeMmeBus (aktop. To3u
dakTop wm3pazsBa Opos HA JTHUTE, Tpe3 KOHUTO
KOHKPETHHUTE aKIUW ca OWIM JIbpXKaHH, CIPSMO OOIIUS
Opoii Ha THUTE Mpe3 IepUoIa.

Jloxon Ha akuys ¢ HaMaJeHa CTOMHOCT HE CE€ M3YHUCIIABA,
TBH KaTo HAMA W3IaJCHH IOTCHIWATHH OOWKHOBEHH
aKIHH.

3. JonbaHuTteana unopManus KbM CTATHHTE HA
dunaHCcOBHS OTUYET

CrpaBka 3a OIIOBECTSIBAHE HAa CUETOBOIHATA IIOJIUTHKA Ha
HUITOKPATHUC XEJIT MTHBECTMBHT A/l kM
31.03.2015 .

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

® Transfers and allocation of capital
between the owners.

® The changes as a result of any
changes in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on [IPPOKRATIS HEALTH
INVESTMENT AD announced accounting policy
as of 31.03.2015.

31.03.2015 | 31.12.2014
thousand | thousand
BGN. BGN.
(xmi1. 1B) | (XHJI. JIB)
3.1. | KpaTkocpouHu B3eMaHus Current receivables
Hpyru Kp. B3eMaHus Other receivables 0 0
O6u0: Total: 0 0
3.2. |IlapuyHu cpencTBa Cash Equivalents
KacoBu HanmumuHOCTH 75 76
Oo6mo: Total: 75 76
3.3. | Tekymu nacuBu Short-term liabilities
3agpmxeHuss KkbM  noctaBumiin U | Trade and other payables
KIIMEHTH 10 10
JpyrH 3a1bKeHNs Others 0 0
O6u0: Total: 10 10
3.4. | Pa3xoam 3a geifHOCTTA Expences
Pa3x. 3a BBHIIIHU yCITyTH Cost of hired services 1 1
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LAnokparuc Xent UasecrmbaT” AJ]
CyeToBOHA TOJIMTHKA B Oelle:K KU
Ksm 31.03.2015 .

XEJIT MHBECTMBHT AJl xem 31.03.2015 r. e
CYETOBOJIHA 3ary0a B pazMep Ha | xuil. jeBa.

3.6 OcHOBEH J0X0J HA AKIHA

JoxonsT (3arybarta) Ha akuus € u3umcied Ha 6aza Ha
HeTHaTa nevanba (3aryba) 3a pasnpenesieHue ¥ CPeaHO
npeTernienyss Opod Ha OOWKHOBEHWUTE axKIMU B
oOpblIeHre TIpe3 OTUYETHHS TIEPHO/I,

“Ippokratis Health Investment” JSC
Accounting policy and notes
31.03.2015

INVESTMENT AD to 31.03.2015 is an accounting
loss amounting to BGN 1 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

| ‘ 31.03.2015 31.12.2014
thousand thousand

Average weighted | Cpegnonpereryien
number of the shares | Gpoit akumu 100 100
Proﬁt (Loss) in Ieuan6a (3aryba) (1) (3)
Earnings (Loss) per | loxox (3aryfa) na n

share (BGN) axkuns (JieBa)

(0,01) (0,03)

Jpy»KeCTBOTO HE € peaM3upalio JOXOA OT EMUTUPAHH
aKIMH.

3.7 Cu6uTHN ciex JaTara Ha OaJ1aHCa
Hsma 3HauMMM ChOMTHS, HACTBHITHIIA MEXKIY OTYETHATa

JaTta M jarata Ha CbCTaBsiHe Ha OasaHca, KOMTO Aa
npoMensT (puHaHcoBUTe oTUeTH KbM 31.03.2015 1.

Date//lama: 20, UJ.JH’C‘T*"\
Cvcmasumen/ € wnp‘t?,g,L R,
» EcEpITu Aapiptune” 0?3,11@

SFP Aec m'(nmrq LfrD

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.03.2015.
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